
^^strasburqer CT^^ 
^ ^ ^ . ^ ^ ATTORMEVS AT LAW ^ ATTORNEYS AT LAW 

ORIGINAL ^ 

Aprill3,2012 JfJ.'f.li 

FILED 
APK 1 3 Z01Z 

MARK J. ANDREWS ms : . , • • • • ?. 
202.742.8601 
mari(.andrews@strasburger.com 

VIA HAND DELIVERY 
SURFACE 

Ms. Cynthia T. Brown TRANSPORTATION BOARD ^^lyTVED 
Chief, Section of Administration F E E KliiV.^*^^ ^ *^ 
Office of Proceedings .po i y 20U 
Surface Transportation Board 
395 E Street, S.W. SURFACE ^ ^ j 
Washington, D.C. 20423-0001 XRANSPORTATION » " 

RE: STB Docket No. MC-F-21044 
Celerity Partners IV, LLC et al. ~ Control - Calco Travel, Inc. et al. 

Dear Ms. Brown: 

This office represents Celerity Partners IV, LLC ("Celerity Partners"), Celerity AHI Holdings 
SPV, LLC ("Celerity Holdings"), All Aboard America! Holdings, Inc. ("AHI") and the other 
parties identified on the cover page of the enclosed motor passenger finance application. 
Pursuant to 49 U.S.C. § 14303 and the Board's rules at 49 C.F.R. Part 1182, we enclose an 
original and ten paper copies of an application by Celerity LLC, Celerity Holdings and AHI 
(collectively, the "Applicants") for approval to control Calco Travel, Inc, ("Calco"), Hotard 
Coaches, Inc. ("Coaches") and Industrial Bus Lines, Inc. d^/a All Aboard America! 
("Industrial"). Also enclosed is a CD-ROM of the text of the appUcation, along with Celerity 
Partners' check for Two Thousand Dollars in payment ofthe filing fee. 

An extra copy pf this transmittal letter is enclosed for the convenience of your office in 
acknowledging receipt ofthis filing. Kindly receipt-stamp that copy and retum it to our delivery 
person. 

Please do not hesitate to contact me wdth any questions about this matter. Thank you for your 
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Very truly yours, • ^ ^ .^..^ 
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cc (w/encl.): Steven D. Blevit, Esq. 
Eric R. Benton, Esq. 
Samuel J. Hallman, Esq. 
Callen Hotard 
Jack D. Wigley 
Parties listed in Certificate of Service accompanying enclosed application 
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Celerity Partners IV, LLC, Celerity AHI Holdings SPV, LLC arid 
All Aboard America! Holdings, Inc. ~ Control ~ 
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CELERITY PARTNERS IV, LLC 
CELERITY AHI HOLDINGS SPV, LLC 
ALL ABOARD AMERICA! HOLDINGS, INC. 
CALLEN HOTARD 
COLEEN HOTARD 
HOTARD TRAVEL, INC. 
JACK D. WIGLEY 
THE "WIGLEY TRUSTS" (as defined at 

p.3 n. 1 hereof) 
CALCO TRAVEL, INC. 
HOTARD COACHES, INC. 
INDUSTRIAL BUS LINES, INC., d/b/a 
ALL ABOARD AMERICA! 

By Their Attomeys 

Mark J. Andrews 
STRASBURGER & PRICE, LLP 
Suite 640,1700 K Street, N.W. 
Washington, D.C. 20006 
Telephone: 202-742-8601 
Telefax: 202-742-8691 
E-mail: mark.andrews&strasburser.com 

Samuel J. Hallman 
STRASBURGER & PRICE, LLP 
Suite 600,2801 Network Boulevard 
Frisco, Texas 75034 
Telephone: 469.287.3957 
Telefax: 469.287.3999 
E-mail: sam.hallman(a)jtrasburger.com 

DateFiled: April 13,2012 
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SURFACE TRANSPORTATION BOARD i / ; "* '""fX 

WASHINGTON, D.C. -j ,^ 
s i t . •-"' 

STB DocketNo. MC-F-21044 

Celerity Partners IV, LLC, AHI Holdings SPV, LLC and 
All Aboard America! Holdings, Inc. ~ Control ~ 

Calco Travel, Inc., Hotard Coaches, Inc. and 
Industrial Bus Lines, Inc. d/b/a All Aboard America! 

VERIFIED APPLICATION UNDER 49 U.S.C. § 14303 

I. Introduction and Summary 

Pursuant to 49 U.S.C. § 14303(a)(3) and the Board's rules at 49 C.F.R. Part 1182, this 

Application is filed by All Aboard America! Holdings, Inc. ("AHI"), by its majority investors 

organized as Celerity AHI Holdings SPV, LLC ("Celerity Holdings"), and by the latter entity's 

managing member Celerity Partners IV, LLC ("Celerity Partners"). AHI, Celerity Holdings and 

Celerity Partners (collectively, "Applicants") seek all necessary regulatory approvals for their 

proposed acquisition of stock control (the "Acquisition") of three motor passenger carriers 

regulated by the Board and by the Federal Motor Carrier Safety Administration ("FMCSA"). 

Those carriers are Calco Travel, Inc. ("Calco"), Hotard Coaches, Inc. ("Coaches") and Industrial 

Bus Lines, Inc. d/b/a All Aboard America! ("Industrial"). Board approval is necessary because 

each of Calco, Coaches and Industrial (collectively, the "Three Carriers") holds interstate 

operating authority issued by the FMCSA for service as motor carriers of passengers. At the 

time of closing, which the parties expect would occur on or about June 30, 2012 if Board 

approval is obtained by then, AHI would acquire all the shares of the Three Carriers fi-om their 

respective current owners, which would give indirect control of those carriers to Celerity 

Holdings and Celerity Partners. 
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The remainder of this Application will present supporting data and argument in the 

sequence prescribed by the final mles adopted in STB Ex Parte No. 559, Revisions to 

Regulations Governing Finance Applications Involving Motor Passenger Carriers, 3 S.T.B. 658 

(1998); see 49 C.F.R. § 1182.2(a). 

II. Facts and Circumstances 

(IJ Full identification (including addresses) and authorized signatures of all parties to the 
proposed transactions: 

AHI, a noncarrier, is a corporation newly established under the laws of Delaware. It is 

headquartered at 1900 Avenue of the Stars, Suite 400, Los Angeles, Califomia 90067. A 

majority ofthe stock of AHI is held by a group of investors participating in Celerity Holdings, a 

noncarrier and a limited liability company organized under the laws of Delaware. Celerity 

Partners, the managing member of Celerity Holdings, is also a noncarrier and a limited liability 

company organized under the laws of Delaware. Both Celerity Holdings and Celerity Partners 

are headquartered at the same address as AHI. None ofthe separate investors participating in the 

Celerity entities holds a controlling stock interest in AHI, nor does any such investor currently 

hold a controlling interest in any passenger motor carrier regulated by the Board and FMCSA 

(although Applicants propose that two current shareholders in the Three Carriers themselves 

would hold equity interests in AHI as discussed below). 

Calco and Coaches are corporations established under the laws of Louisiana. They hold 

authority from the FMCSA as motor carriers of passengers in Docket MC-161177 and MC-

143881 respectively. Currently they are commonly controlled by Mr. Callen Hotard, a 

noncarrier individual residing in Louisiana ("Mr. Hotard"). The Board authorized this common 

control by its order served July 13, 2007 and effective August 27, 2007 in STB Docket No. MC-

F-21022, Callen Hotard - Acquisition - Hotard Coaches, Inc. Mr. Hotard is President of both 

.1858184 l;SP/25588/0100'04l312 - 2 -



Calco and Coaches, and is the direct owner of 100 percent ofthe stock of Calco. He also is a co-

owner equally with his wife Coleen Hotard ("Mrs. Hotard") of all ofthe stock of Hotard Travel, 

Inc. ("Hotard Travel"), an intermediate holding company and a noncarrier. In tum, Hotard 

Travel owns 100 percent ofthe stock of Coaches. Calco is headquartered at 37180 Highway 30, 

Geismar, LA 70734. Coaches and Hotard Travel are headquartered at 2838 Touro Street, New 

Orleans, LA 70122. 

Industrial is a corporation established under the laws of New Mexico. It holds authority 

from the FMCSA as a motor carrier of passengers in Docket MC-133171. Its President is Jack 

D. Wigley ("Mr. Wigley"), a noncarrier individual residing in Arizona. It is controlled through 

ownership of all of its stock by Mr. Wigley and by the Wigley family tmsts described in the 

footnote below (the "Wigley Tmsts"), which also are noncarriers.' Industrial is headquartered at 

230 S. Country Club Drive, Mesa, AZ 85210. 

Exhibit 1 to this Application provides executed signature and certification (verification) 

pages for Applicants, for the Three Carriers and for Mr. Hotard, Mrs. Hotard, Hotard Travel, Mr. 

Wigley and the three Wigley Tmsts (the latter seven parties collectively, the "Selling 

Shareholders"). All signatures are verified in the format required by 49 C.F.R. § 1182.8. 

(2) Copies or descriptions ofthe pertinent operating authorities ofthe parties: 

Copies of the respective FMCSA operating authorities held by the Three Carriers are 

submitted as Exhibit 2-A accompanying this Application. Exhibit 2-B contains copies of the 

' The Wigley Trusts consist of three estate planning trusts. Mr. Wigley is the trustee of two of these trusts. The 
trustee of the third is Mr. Wigley's sister Pamela Dene Jones ("Mrs. Jones"), a noncarrier individual resident in 
Texas. The shares in the Wigley Trusts are voted by the respective trustees. In addition, Mr. Wigley directly owns 
(and votes) all shares in Industrial that are not held in the Wigley Trusts. Because neither Mr. Wigley (in his 
personal capacity) nor any of the Wigley Trusts individually holds a majority of Industrial's shares, each such 
shareholder is joining in this Application. See cover page, and see signature pages in Exhibit 1. 
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intrastate authorities held by Calco and Coaches in Louisiana, and by Industrial in New Mexico 

and Texas. Neither Celerity Partners, Celerity Holdings, AHI, nor any of the Selling 

Shareholders hold interstate or intrastate operating authorities in their individual capacities. 

(3) A description ofthe structure and purpose of the proposed transaction: 

The Acquisition will be stmctured through a series of Stock Purchase Agreements 

("SPAs") to be executed by and between the Applicants on one hand and, on the other hand, the 

Selling Shareholders of each of the Three Carriers. Although the SPAs have not yet been 

executed as of the date of this Application, drafting and negotiation of these documents is at an 

advanced stage, and letters of intent have been signed by the parties to each of the stock 

transactions. The parties anticipate that the SPAs will be executed during April 2012. 

The purpose ofthe Acquisition is for AHI directly (and for Celerity Partners and Celerity 

Holdings indirectly) to acquire 100 percent control of Calco through purchase of its stock from 

Mr. Hotard, of Coaches through purchase of its stock from Hotard Travel, and of Indusfrial 

through purchase of its stock from Mr. Wigley and the Wigley Tmsts. The Acquisition would 

place the Applicants in control of regional passenger motor carrier businesses that currently are 

profitable and well-mn, serve adjacent geographic markets, and provide a healthy mix of 

charter/sightseeing and confracted transit/shuttle services. One of these businesses consists of 

the jointly-managed operations of Calco and Coaches that are centered on Louisiana and 

Mississippi; the other is the Industrial operation spanning Texas, New Mexico and Arizona. The 

strong existing management groups ofthe Three Carriers would remain involved in the business 

after the Acquisition, and in fact Messrs. Hotard and Wigley would become minority 

shareholders in AHI. Their efforts, however, would be enhanced by new capital inflows through 

Celerity Holdings and other investors (described in Part 4 below), by a growth-minded CEO of 
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AHI who has broad experience outside the fransportation industry (Steve McNeely), and by the 

consulting services ofa former CEO for Coach America and Greyhound Lines (Craig Lentzsch). 

Biographies for Messrs. McNeely and Lentzsch are attached as Exhibit 3 to this Application. 

(4) Identification and description of carriers currently affiliated with Applicants; a brief 
description of their operations; description of current corporate structure: 

Under 49 C.F.R. § 1182.2(a)(4), Applicants are required to describe the "intercorporate 

stmcture" of their corporate family "from top to bottom." In response to this requirement, we 

reiterate that AHI is a newly established corporation organized to effectuate the stock acquisition 

and subsequent coordinated operation of Calco, Coaches and Industrial. AHI's majority 

shareholder Celerity Holdings is a consortium of corporate and institutional investors, high-net-

worth families and Celerity Partners, a private equity firm which acts as the managing member 

of Celerity Holdings. Certain other investors (Messrs. McNeely, Lentzsch, Hotard and Wigley 

as well as Gemini Investors, another private equity firm) are not participating in Celerity 

Holdings but would hold minority interests in AHI. Neither Celerity Partners, Celerity Holdings, 

any of their investors nor any other current or proposed shareholders of AHI hold controlling 

interests in any bus transportation providers at this time (except for the previously-described 

equity interests in the Three Carriers currendy held by Messrs. Hotard and Wigley). The 

Applicants have no existing subsidiaries or other affiliates which hold FMCSA authority or 

conduct operations subject to the jurisdiction of FMCSA or the Board. 

As noted earlier, the existing operations of Calco and Coaches are based in Louisiana and 

Mississippi. Coaches historically concenfrated on local and regional charter services in those 

States and Calco targeted longer-haul operations radiating therefrom. These two carriers, 

however, have been operationally integrated to a significant decree since they came under the 
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common control of Mr. Hotard as discussed earlier. Together they operate a total of 89 vehicles 

according to FMCSA records.̂  The great majority of these vehicles are fiill-sized motor 

coaches; the remainder are minibuses. Charter and sightseeing services account for 

approximately 67 percent of the combined Calco/Coaches revenues, with confracted fransit and 

shuttle services accounting for the remaining 33 percent. Calco and Coaches have sfrong 

identities in their regional market, where they and their predecessors have operated since 1935. 

Three generations of Mr. Hotard's family have been involved in the ownership and management 

of these companies, and he proposes to continue an active role in managing them (in addition to 

holding a minority stock interest in AHI) after the Acquisition closes. 

The operations of Industrial resemble the combined operations of Calco and Coaches in 

size and type. Industrial operates 84 vehicles in an operation centered on Arizona, New Mexico 

and Texas. Again, its fleet consists mainly of ftill-sized motor coaches, but it does have a small 

number of minibuses. About 38 percent of its revenue derives from charter and sightseeing 

services, while 51 percent comes from contracted fransit and shuttle work. There are two 

revenue sources for the remaining 11 percent: (i) scheduled regular-route operations and related 

package express service on a single route described in the footnote below,̂  and (ii) vehicle 

maintenance and repair services for third parties. Industrial also resembles Calco and Coaches in 

having developed a strong identity in its regional market, where it and its predecessors have 

operated since 1936. Three generations of Mr. Wigley's family have owned and managed these 

^ Except as otherwise specified, all data in this Application conceming fleet sizes of Applicants and their 
competitors comes from periodic carrier reports submitted to FMCSA and maintained in its on-line SAFER database 
(http://www.safer.fmcsa.dot.gov/CompanvSnapshot.aspx , last visited April 5, 2012). 

^ Industrial carries passengers and package express on two scheduled regular-route trips a day between Odessa, 
Texas and Presidio, Texas. Major intennediate points (all in Texas) are McCamey, Ft. Stockton, Alpine and Marfa. 
These operations interline with Greyhound Lines at Odessa and Ft. Stockton. 
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operations, and he too proposes to continue active involvement in management and to hold a 

minority stock interest in AHI after closing ofthe Acquisition. 

(5) Jurisdictional statement: 

Under 49 U.S.C. § 14303(a)(4), prior Board approval is required for "acquisition of 

confrol of at least 2 [FMCSA-regulated motor passenger] carriers by a person that is not a 

carrier." This requirement applies here because the Applicants seek to acquire indirect 

management and stock control (in the case of Celerity Partners and Celerity Holdings, 

respectively) and direct stock control (in the case of AHI) of three entities (Calco, Coaches and 

Industrial), each of which holds FMCSA authority as a motor carrier of passengers. 

The "small transaction" exemption of § 14303(g) is inapplicable here. That exemption 

applies only if the "aggregate gross operating revenues" of all of the involved carriers "were not 

more than $2,000,000 during a period of 12 consecutive months ending not more than 6 months 

before the date of the agreement of the parties"; id. Under 49 C.F.R. § 1182.2(a)(5), this 

calculation must include revenues derived from "all fransportation sources", whether regulated or 

not. It is hereby certified that the aggregate gross operating revenues of the Three Carriers did 

exceed $2 million for the twelve months ending on any date during April 2012, regardless of 

which such date tums out to be the execution date for the SPAs relating to the Acquisition. A 

similar certification could be made as to any date in May 2012 if there were slippage in 

execution dates for the SPAs. Consequently, the Board has jurisdiction over all the matters 

encompassed in this Application. 

Moreover, such jurisdiction is exclusive as provided in 49 U.S.C. § 14303(f). This means 

that the carriers holding the infrastate authorities reproduced in Exhibit 2-B may continue to 

operate those authorities after closing of the Acquisition without approval from any state 
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regulatory body. See STB Docket No. MC-F-20902, Colorado Mountain Express, Inc. and 

Airport Shuttle Colorado, Inc. d/b/a Aspen Limousine Service, Inc. - Consolidation and Merger 

- Colorado Mountain Express (served Febmary 28, 1997), in which Board approval ofa merger 

under § 14303 was held to preempt state laws conceming transfer of intrastate operating 

authority issued to the merged carrier. A similar determination is appropriate here, where the 

entities holding the intrastate authorities would remain the same and only the stock control of 

those entities would change. 

Reviewing courts upheld similar determinations by the Board's predecessor agency, in 

applying virtually identical preemptive language to merger and control transactions involving 

motor freight carriers under pre-1995 law. See, e.g.. Board of Trustees of Trucking Employees v. 

Centra, 983 F.2d 495, 503 (3d Cir. 1992) ("federal law preempts any state law that might purport 

to require state approval before the transfer of stock ... may occur"); Leaseway Transp. Corp. v. 

Bushnell, 888 F.2d 1212 (7"' Cir. 1989) (to same effect). See also Washington Trucking Inc. -

Purchase Exemption - Maddox Transfer, 7 I.C.C.2d 372, 378-80 (1991), aflPd sub nom. Oregon 

Pub. Util. Comm'n v. I.C.C, 979 F.2d 778, 780-81 (9* Cir. 1992), and Herman Bros., Inc. -

Purchase Exemption - Thompson Truck Line, 1991 Fed.Car.Cas. (CCH) J 97,913, afPd sub 

nom. Minnesota Transp. Regulation Board v. I.C.C, 966 F.2d 335, 338-39 (8"* Cir. 1992) (both 

holding that federal preemption under the predecessor to § 14303(f) extends to the fransfer of 

intrastate operating rights).^ 

* Although one court of appeals has held that such preemption applies only to transactions involving bona fide 
operations in interstate as well as intrastate commerce, see North Alabama Express, Inc. v. I.C.C, 62 F.3d 361 (11* 
Cir. 1995), no such qualification is applicable here. Each ofthe Three Carriers engages in significant interstate as 
well as intrastate operations. Applicants estimate that Calco, Coaches and Industrial respectively derive 
approximately 60, 25 and 35 percent of their revenues from interstate commerce. 
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(6) Statement as to environmental and energy-conservation impacts: 

No substantial change in the physical operations or service pattems of any of the Three 

Carriers - including Industrial's regular-route operation ~ is anticipated as a result of the 

approval sought here for the Acquisition. Consequently, Applicants submit that the relief they 

request from the Board would have no significant impact on the quality of the human 

environment or the conservation of energy resources. 

(7) Information to demonstrate that the proposed transaction is consistent with the public 
interest: 

Discussion under this heading will begin by addressing the three specific approval criteria 

set forth in 49 U.S.C. § 14303(b), i.e., the effect ofthe proposed Acquisition on the adequacy of 

transportation service to the public; the total fixed charges resulting from that fransaction; and 

the interests of affected carrier employees. The ensuing discussion will focus on a public-

interest factor which Applicants submit is at least equally important, i.e., the minimal impact of 

the proposed fransaction on competition in any passenger service sector. 

(a) Adequacy of Transportation Services. Applicants submit that approval and 

consummation ofthe proposed Acquisition would have no significant impact on the adequacy of 

fransportation services to the public. As stated earlier. Applicants have no intention of 

substantially changing the physical operations historically conducted by the Three Carriers if 

they obtain Board approval here. Nonetheless, Applicants believe that they could enhance the 

operations of these three well-managed carriers by implementing vehicle sharing arrangements 

to ensure maximum use and efficient operation of equipment; by providing co-ordinated driver 

training and safety management services, and by centralizing various management support 

fiinctions including vehicle licensing, legal affairs, accounting, human resources, purchasing, and 
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environmental compliance. The Board has recognized such factors as positive evidence with 

regard to the "service adequacy" test for passenger motor carriers under § 14303(b). See, e.g., 

STB Docket No. MC-F-20924, Global Passenger Services, LLC. - Control - Bortner Bus 

Company, et al. (served July 17, 1998) {"-Bortner"), slip op. at 5. 

(b) Fixed Charges. Applicants also believe that their control of the Three Carriers 

would generate economies of scale over time that would reduce a variety of unit costs now being 

incurred to operate these carriers under their current ownership. Applicants believe that the 

Three Carriers in combination would constitute the eleventh largest motor coach operator of their 

type in the country (with a fleet of approximately 173 vehicles), and that this market position -

while hardly overwhelming - would give them access to financing on more favorable terms than 

they enjoy currently. In addition to financing with better interest rates - a fraditional meaning of 

"fixed charges" - the combined carriers should be able modestly to enhance their volume 

purchasing power, thereby reducing insurance premiums and achieving deeper volume discounts 

for equipment and fuel. See Bortner, supra, slip op. at 5. 

(c) Employee Interests. Applicants consider it reasonable to expect that the 

economies and efficiencies they would bring to the Three Carriers, as discussed supra, would 

directly benefit the employees of those firms by maintaining job security and retaining or 

expanding the volume of available work. For these reasons, Applicants believe that their 

proposed acquisition ofthese carriers would have only a positive impact on employee interests. 

(d) Competition and the Public Interest. As will be seen, approval of the instant 

Acquisition would be unlikely to exert any impact at all - much less a negative impact - on 

competition in any portion of the passenger fransportation industry. This is tme for a very 

fimdamental reason: The geographic marl^ets in which Industrial and the previously-
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approved Calco/Coaches combination currently compete are adjacent, but do not 

significantly overlap. Therefore, regardless of how much competition currently exists in 

those geographic markets — and for the types of service offered by the Three Carriers -

completion of the stock transactions comprising the Acquisition would neither increase nor 

decrease the degree of such competition. This conclusion applies equally to the two principal 

fields of passenger service involved in the Acquisition: (i) commuter and shuttle services under 

confract, and (ii) charter or leisure fransportation in motor coaches.̂  These types of service will 

now be discussed in tum. 

The Three Carriers typically provide their commuter and shuttle services under contracts 

with airport authorities, transit authorities or other local govemmental bodies, and with operators 

of casinos or resort properties. Commuter and shuttle services are operated by Industrial 

principally in Arizona, New Mexico and Texas), while Calco and Coaches provide such services 

mainly in Louisiana and Mississippi. Because there is little if any geographic overlap between 

these carriers' respective commuter and shuttle services, the Acquisition would not reduce the 

number of existing competitors in any geographic market within this service sector. 

Moreover, most confracts for commuter and shuttle service are let through competitive 

bidding processes, typically for terms of only one to three years at a time. The bidding process 

pits the Three Carriers against many other private-sector providers of similar services.̂  In the 

^ As noted earlier. Industrial also handles small amounts of regular-route business in Texas. Coaches provides a so-
called "LA Swift" service between New Orleans and Baton Rouge, Louisiana, which exhibits some of the 
charactenstics of regular-route service but is operated (and subsidized) under a contract with the State of Louisiana. 
The Applicants have no plans to discontinue either LA Swift or the regular-route service in Texas. Applicants 
submit it is self-evident that common control of operations of such limited scope (and which are not geographically 
contiguous) would exert no significant competitive effect on the regular-route sector ofthe bus industry. 

' In the ensuing discussion of competitors to the Three Carriers in various markets, consideration is given only to 
carriers which are viable market participants from a safety and regulatory standpoint. According to the SAFER 
database (supra n. 2), all competitors referenced by name in this discussion either hold an FMCSA safety rating of 
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markets served by Industrial, these competitive bidders include very large providers such as First 

Transit (with over 7500 vehicles in its nationwide fleet), Veolia Transportation (with 398 in its 

Phoenix unit alone), and Greyhound Lines (with 1420 buses nationwide). In the Calco/Coaches 

service area, Veolia is already providing management services to the New Orleans Transit 

system. Other current active bidders in this service area are smaller providers, such as the ones 

discussed below with respect to charter/leisure services in that same area. Nonetheless, there is 

little to prevent other large providers in addition to Veolia from entering those geographic 

markets at any time. 

In any event, all commuter/shuttle service is up for grabs at the end of each confract term. 

This business is contestable not only by other private providers, but by the service purchasers 

themselves - the govemmental bodies, resorts and casinos that have the ever-present ability to 

resume direct operation of their transit and shuttle fleets if the anticipated benefits of 

"outsourcing" do not pan out. 

Likewise, the proposed Acquisition should have no adverse impact on existing 

competition for charter and leisure services. Again the Three Carriers concentrate on regional 

markets which are adjacent but do not overlap. As with the contract services discussed above. 

Industrial focuses mainly on charter and leisure services in Arizona, New Mexico and Texas, 

while Calco and Coaches similarly focus on Louisiana and Mississippi.' Moreover, the 

competition among providers of these types of bus services is, if anything, even more intense 

than among commuter and shuttle providers. The parties that purchase such services include a 

wide variety of tour brokers, fravel agents, religious groups and other community organizations. 

Satisfactory or have not yet been rated by that agency. The Three Carriers likewise have Satisfactory safety ratings; 
see Part (8) below. 

^ Round trips provided by each carrier might radiate into overlapping States, but the beginning and end points 
seldom if ever overlap as between Calco/Coaches and Industrial. 
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Little of this business is conducted under long-term confracts; most of it is contestable trip by 

trip. 

As in the case of transit and shuttle services, the Three Carriers face actual and potential 

competition from numerous other providers of charter/leisure services via motor coach - some of 

them larger than the Three Carriers combined. This fact can be illustrated by discussing the 

current competitive landscape in each of the major charter/leisure markets serviced by the Three 

Carriers, proceeding from west to east. 

In Phoenix, Industrial has at least 15 competitors in the charter/leisure market, the largest 

of which are (i) Coach America and (ii) Corporate Transportation 'n' Tours, a division of Arrow 

Stage Lines. Coach America has 29 buses in its Phoenix unit, with available backup capacity 

totaling 220 buses from its Los Angeles and San Diego units. Arrow Stage has a company-wide 

fleet of 214 buses. In El Paso, Industrial faces six competitors, the largest of which is El Paso -

Los Angeles Limousine Express with 67 buses. In Albuquerque/Santa Fe, there are ten 

competitors. The largest is Herrera Coaches, with 202 units (although some of these may be 

school buses). The Midland/Odessa market is more fragmented, with a total of five regional 

competitors other than Industrial. These competitors are Gotta Go Trail ways (a recent entrant 

into the market). Buses by Bill, Cowtown Charters, New Mexico-Texas Coaches and Kings 

Highway, with fleet sizes ranging between 7 and 40 buses. 

In the Louisiana/Mississippi markets served by Calco and Coaches, the major 

charter/leisure competition felt by these carriers comes from Dixieland Tours and Cmises 

(operating 21 buses), Louisiana Coaches (with 41), New Orleans Tours (16 buses) and Vision 

Tours (9 buses). Although no single one of these competitors is as large as Calco and Coaches 

combined, it is significant that every one of them has continued to survive and thrive in the 4 1/2 
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years since the Board approved the common confrol of Calco and Coaches. Moreover, new 

enfrants have continued to appear in the Louisiana/Mississippi markets during that same period, 

including New Dimension Travel operating four units, and Louisiana Motor Coach (not related 

to Louisiana Coaches) with a five-bus fleet at this time. In addition, Veolia Transportation 

actively markets charter and sightseeing trips along the historic New Orleans streetcar lines 

which it manages as part of its earlier-mentioned fransit contract in that city. While major 

nationwide bus operators other than Veolia have not yet entered the Louisiana and Mississippi 

charter/leisure markets to any significant degree, again there is nothing to prevent them from 

doing so at a time of their choosing. The law allows FMCSA to limit entry into charter and 

special operations only ifthe enfrant is a public agency; see 49 U.S.C. § 13902(b)(2). National 

competitors such as Coach America have extensive operations as close by as Houston, and 

Megabus (with a total of 154 vehicles in its Chicago and New Jersey based fleets) has just 

instituted operations between New Orleans and Atlanta. 

In all the charter/leisure markets described above, the Three Carriers can and do compete 

on regional reputations and on intimate knowledge of sightseeing attractions in their primary 

service areas, but certainly not on size in relation to the major carriers which contest (or 

potentially could contest) all of their markets. Indeed, the Three Carriers' combined revenue of 

about $40 million in 2011 for all services amounted to less than one percent of the bus 

fransportation industry's annual revenues - estimated by Applicants to be around $4.7 billion per 

year. 

Finally, the Board's competitive analysis here should not be limited to participants in the 

bus fransportation industry. It is well known that motor passenger carriers face intense market 

competition from other fransportation modes, i.e., primarily from the private automobile but also 
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from the airlines and Amtrak. See GLI Acquisition Co. - Purchase - Trailways Lines, Inc., 4 

I.C.C. 2d 591, 598-602 (1988) (discussing and broadly defining relevant market for passenger 

fransportation services). In short, approval and consummation of the instant Acquisition would 

be unlikely to exert any significant impact at all - let alone any negative impact - on competition 

anywhere in the passenger transportation marketplace. 

(8) Certification ofthe U.S. Department of Transportation safety fitness rating of each motor 
passenger carrier involved in the application, whether that carrier is a party to the 
transaction or is affiliated with a party to the transaction: 

It is hereby certified that each of Calco (MC-161177, USDOT 213410), Coaches (MC-

143881, USDOT 156451) and Industrial (MC-133171, USDOT 27402) has a safety rating of 

"Satisfactory" according to FMCSA. As noted earlier, no other affiliate of Applicants is subject 

to regulation by FMCSA or the Board. 

(9) Certification by the parties acquiring operating rights through the transaction that they 
have sufficient insurance coverage under 49 U.S.C. §§ 13906(a) and (d) for the services 
they intend to provide: 

Applicants and each ofthe Three Carriers do so certify. 

(10) Statement as to Mexican domicile, ownership or control: 

No party that would acquire or confrol operating rights through the transactions 

encompassed by this Application is either domiciled in Mexico or owned or controlled by 

persons of that country. 

(11) Certification under 21 U.S.C. § 853a by any individual transferee of operating rights: 

Inapplicable, as none of the involved FMCSA authorities has been or would be 

fransferred to an individual in connection with any fransaction encompassed by this Application. 
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III. Conclusion and Prayer for Relief 

For all the reasons stated in this Application (including Exhibits 1, 2-A, 2-B and 3), the 

undersigned parties hereby request the Board to grant approval for Applicants to acquire stock 

control ofthe Three Carriers as described herein. 

Respectfiilly submitted, 

CELERITY PARTNERS IV,LLC 
CELERITY AHI HOLDINGS SPV, LLC 
ALL ABOARD AMERICA! HOLDINGS, INC. 
CALLEN HOTARD 
COLEEN HOTARD 
HOTARD TRAVEL, INC. 
JACK D. WIGLEY 
THE "WIGLEY TRUSTS" 

(as defined at p.3 n.l, supra) 
CALCO TRAVEL, INC. 
HOTARD COACHES, INC. 
INDUSTRIAL BUS LINES, INC., d/b/a 

ALL ABOARD AMERICA! 

By Their Attomeys 

Mark J. Andrews 
STRASBURGER & PRICE, LLP 
1700 K Sfreet, N.W., Suite 640 
Washington, D.C. 20006 
Telephone: 202-742-8601 
Telefax: 202-742-8691 
E-mail: mark.andrews(aistrasburger.com 

Samuel J. Hallman 
STRASBURGER & PRICE, LLP 
Suite 600,2801 Network Boulevard 
Frisco, Texas 75034 
Telephone: 469.287.3957 
Telefax: 469.287.3999 
E-mail: sam.hallmanCcbMrasburger.com 

Date Filed: April 13,2012 
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Exhibits: 

1 - Signature and Certification Pages 
2-A - FMCSA Authorities 
2-B - Infrastate Operating Authorities 
3 - Biographies of Messrs. McNeely and Lentzsch 

CERTIFICATE OF SERVICE 

I hereby certify that I have caused copies ofthis application, including all Exhibits, to be served 

this date upon each of the following via first-class mail, properly addressed and with postage 

prepaid: 

Federal Motor Carrier Safety Administration 
Chief, Commercial Enforcement Division 
Office of Enforcement and Compliance [OEC] 
West Building, 1200 New Jersey Avenue, S.E., 6̂*" Floor 
Washington, DC 20590-9098 

Louisiana Public Service Commission 
P.O. Box 91154 
Baton Rouge, LA 70821-9154 

New Mexico Public Regulation Commission 
P.O. Box 1269 
Santa Fe,NM 87504-1269 

Texas Department of Motor Vehicles 
4000 Jackson Avenue 
Austin, TX 78731 

Dated at Washington, D.C. this thirteenth day of April, 2012. 

Mark J. Andrews 
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EXHIBIT 1 

Signature and Certification Pages 



SIGNATURE AND CERTIFICATION 
(Celerity Partners IV, LLC) 

I, f^/trthetJ K/'^t'i . make this declaration in my capacity as 

M/hiA '̂iA^ ^.V/g/^T-/?/^ of Celerity Partners IV. LLC ("Celerity LLC"), a limited 

liability company organized under the laws of Delaware. 1 declare under penalty of perjury 

under the laws ofthe United States of America that all matters represented as facts relating to 

Celerity LLC in the foregoing application are'true and correct. Further, I certily that I am 

qualified and authorized to flie this declaration and make such factual representations. Executed 

on /l^/P/iU ^ , 2012. 

Signature: 



SIGNATURE AND CERTIFICATION 
(Celerity AHI Holdings SPV, LLC) 

I, /f^TChext^ f^/^^t/S , make this declaration in my capacity as 

AhnMhiA ^j/l<>rp^ of Celerity AHI Holdings SPV. LLC ("Celerit>' Holdings"), a 

limited liability company organized under the laws of Delaware. I declare under penalty of 

perjury under the laws of the United States of America that all matters represented as facts 

relating to Celerity Holdings in the foregoing application are true and correct. Further, I certify 

that I am qualified and authorized to file this declaration and make such factual representations. 

Executed on ^ j t^^ : L 7^ , 2012. 

Signature: 



SIGNATURE AND CERTIHCATION 
(All Aboard America! Holdings, Inc.) 

I, f T T ^ ^ " ^ ^ ^ - ' ^ ^Q=Wmake this declaration in my capacity as 

CKO ^ M & ^ V ^ ^ > ^ ' v ~ of All Aboard America! Holdings, Inc. ("AHI"), a 

corporation organized under the laws of Delaware. I declare under penalty of perjury under the 

laws ofthe United States of America that all matters represented as facts relating to AHI in the 

foregoing application are tme and correct. Further, I certify that I am qualified and authorized to 

file this declaration and make such factual representations. Executed on 

\ 1 . ' ^ A^^».U ,2012. 

Signature 



SIGNATURE AND CERTIFICATION 
(Callen Hotard) 

I, Callen Hotard, an individual residing in the State of Louisiana, hereby declare under 

penalty of perjury under the laws ofthe United States of America, that all matters represented as 

facts relating to myself in the foregoing application are tme and correct. Further, I certify that I 

am qualified and authorized to file this declaration and make such factual representations. 

Executed on /\P(^IL J j ^ 2012. 

Signature: / j d M U ^ ^ l 



SIGNATURE AND CERTIFICATION 
(Coleen Hotard) 

I, Coleen Hotard, an individual residing in the State of Louisiana, hereby declare under 

penalty of perjury under the laws ofthe United States of America, that all matters represented as 

facts relating to myself in the foregoing application are tme and correct. Further, I certify that I 

am quahfied and authorized to file this declaration and make such factual representations. 

Executed on OAyulL tJU 2012. 

Signature: 



SIGNATURE AND CERTIFICATION 
(Hotard Travel, Inc.) 

I, Q,ALL(\J \\cr7Afi-I> , make this declaration in my capacity as 

PtJiS>l(^6>-tT of Hotard Travel, Inc. ("Hotard Travel"), a corporation 

organized under the laws of Louisiana. I declare under penalty of perjury under the laws ofthe 

United States of America that all matters represented as facts relating to Hotard Travel in the 

foregoing application are tme and correct. Further, I certify that I am qualified and authorized to 

file this declaration and make such factual representations. Executed on 

N>/LM^ ^ cA- ,2012. 

Signature: 



SIGNATURE AND CERTIFICATION 
(Jack D. Wigley for himself and for 

Industrial Bus Lines, Inc. d/b/a All Aboard America!) 

I, Jack D. Wigley, an individual residing in the State of Arizona, make this declaration in 

my capacity as a shareholder and / / V / / ^-f^yV of Indusfrial Bus Lines, Inc. 

d/b/a All Aboard America! ("Industrial"), a corporation organized under the laws of New 

Mexico. I declare under penalty of petjury under the laws ofthe United States of America that 

all matters represented as facts relating to myself and Industrial in the foregoing Application are 

frue and correct. Further, I certify that I am qualified and authorized to file this declaration and 

make such factual representations. Executed on fjaf^ ( I , 2012. 

Signature: 



SIGNATURE AND CERTIFICATION 
(The "Wigley Tmsts" - first of two signature pages) 

I, Jack D. Wigley, an individual residing in the State of Arizona, hereby declare under 

penalty of perjury under the laws ofthe United States of America that al! matters represented as 

fact in the foregoing Application are tme and correct insofar as they relate to the following: 

—Reformed Jack D. Wigley and Pamela Dene Wigley-Gough 1987 Irrevocable Tmst 
Agreement, and 

—Reformed Jack D. Wigley and Pamela Dene Wigley-Gough 1988 Irrevocable Tmst 

Agreement. 

Further, 1 certify that I am qualified and authorized, as Trustee under each of the above-

referenced tmst agreements (which constitute two of the three "Wigley Trusts" defined in 

footnote 1 on page 3 of the Application), to file this declaration and make such factual 

representations. Executed on ^ y r / / y , 2012. 

Signature: 



SIGNATURE AND CERTIFICATION 
(The "Wigley Tmsts" - second of two signature pages) 

I, Pamela Dene Jones, an individual residing in the State of Texas and formerly known as 

Pamela Dene Wigley-Gough, hereby declare under penalty of perjury under the laws of the 

United States of America that all matters represented as fact in the foregoing Application are tme 

and correct insofar as they relate to the Reformed Wigley Irrevocable Tmst of 1995, which is 

one of the three "Wigley Trusts" defined in footnote I on page 3 of the Application. Further, I 

certify that I am qualified and authorized, as Tmstee for the above-referenced tmst, to file this 

declaration and make such factual representations. Executed on ^^/^IJL / 2012. 

Signature: 
Pamela Dene Jones Y y 



SIGNATURE AND CERTIFICATION 
(Calco Travel, Inc.) 

I, ClAL^Ley.J /4Jrr7/ifAii make this declaration in my capacity as 

•fJJJtr^ I OtjKrT of Calco Travel, Inc. ("Calco"), a corporation organized 

under the laws of Louisiana. I declare under penalty of perjury under the laws of the United 

States of America that all matters represented as facts relating to Calco in the foregoing 

application are tme and correct. Further, I certify that I am qualified and authorized to file this 

declaration and make such factual representations. Executed on A^^iL, ^ 2-^ , 

2012. 

Signature: ^ ^ ^ / / " t ^ 



SIGNATURE AND CERTIFICATION 
(Hotard Coaches, Inc.) 

I, CALLi^/ HcyjAfl-^ make this declaration in my capacity as 

f (iJC^ I Ctfyry of Hotard Coaches, Inc. ("Coaches"), a corporation organized 

under the laws of Louisiana. I declare under penalty of perjury imder the laws of the United 

States of America that all matters represented as facts relating to Coaches in the foregoing 

application are tme and correct. Further, I certify that I am qualified and authorized to file this 

declaration and make such factual representations. Executed on A/ ' iC /^ 3^ , 

2012. 

Signature: U i l ^ ^ 



EXHIBIT 2-A 

FMCSA Authorities 



o 
U.S. Department of Transportation 400 7th Street SW 
Federal Motor Carrier Safety Administration Wastiington, DC 20590 

Service Date 
January 28,2002 

CERTIFICATE 

MC-161117-C 
CALCO TRAVEL INC. 

LUTCHER, LA 

This Certificate is evidence of the carrier's authority to engage in transportation as a common carrier of 
passengers, In charter and special operations, by motor vehicle in interstate or foreign commerce. 

This authority will be effective as long as the carrier maintains compliance with the requirements 
pertaining to insurance coverage for the protection of the public (49 CFR 387); the designation of agents 
upon whom process may be served (49 CFR 366); and tariffs or schedules (49 CFR 1312). The carrier 
shall also render reasonably continuous and adequate service to the public. Failure to maintain 
compliance will constitute sufficient grounds for revocation of this authority. 

Terry Shelton, Director 
Office of Data Analysis & Information Systems 

NOTE: This registration is issued pursuant to a transfer. Willful and persistent noncompliance with applicable 
safety fitness regulations as evidenced by a DOT safety fitness rating of "Unsatisfactory" or by other indicators, 
could result in a proceeding requiring the holder of this certificate or permit to show cause why this authority should 
not be suspended or revoked. 

CPC-A 



o 
U.S. Department of Transportation 

Federal Motor Carrier Safety Administration 

1200 New Jersey Ave., S.E. 
Washington. DC 20590 

SERVICE DATE 
June 05, 2008 

DECISION 

IVIC-161117-C 
CALCO TRAVEL INC. 

GEISMER, LA 

REINSTATEMENT OF AUTHORITY 

On May 28, 2008, CALCO TRAVEL INC., was notified that its certificate was revoked by the 
Federal Motor Carrier Safety Administration. 

CALCO TRAVEL INC., has now filed a written request for reinstatement of the authority and has 
submitted evidence of compliance with 49 U.S.C § 13906 and 49 CFR 387. 

It Is ordered: 

The certificate evidenced in Docket No. MC-161117-C is reactivated. The effective date ofthe 
reinstatement of this authority is shown below. 

Decided: June 05, 2008 
By tlie Federal Motor Carrier Safety Administration 

Loretta Bitner, Chief 
Commercial Enforcement Division 

RE! 



OP-AEA-26 
(Rev. 5/B3) 

INTERSTATE COMMERCE COMMISSION 
CERTIFICATE OF PUBLTC CONVENIENCE AND NECESSITY 

/ 

MC-143881 ( S u b - N o . 2) 

HOTABD COACHES, INC. 
NEW ORLEANS, LA 

SERVfCE DATE 

JUNl 1S83 * 

• This Certificate of Public Convenience and Necessity is 
evidence of the carrier's authority to engage in transportation 
as a conunon carrier by motor vehicle. 

This authority will become effective only when the carrier 
has met the compliance requirements pertaining to insurance 
coverage for the protection of the public (49 CFR 1043)* the 
designation of agents upon whom process may be served (49 CFR 
1044)» and tariffs or schedules (49 CFR 1300 through 1310, 
revised). The carrier shall also render reasonably continuous 
and adequate service to the public. Failure to meet these 
conditions will constitute sufficient grounds for the suspension, 
change, or revocation of this authority. 

This authority is subject to any terms, conditions, and 
limitations as are,now, or may later be, attached to this privilege. 

F^r common carriers with, irregular route authority^ Any 
irregular route authority authorized in this certificate may 
not be tacked or joined with your other Irregular route authority -
unless joinder is specifically authorized. 

Tbe transportation service to be performed is.described on 
the reverse side of this document and will be valid as long, as 
the carrier maintains compliance with the above requirements. 

By the Commission. 

Agatha L. Mergenovicb 
(SEAL) Secretary 

Note I IC there are any discrepancies regarding this document 
please notify the Commission within 30 days. 
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OP-ABA-26 
(Rev. S/83) 

XMTERSTATE COMMERCE COMMISSION 
CERTIFICATE OF PUBLIC CONVENIENCE AND NBCESSXTY 

NC-143881 Sub 3 SERVICE DATE 
ROTARD COACHES, IMC. 114102 IAMBI 
NEV ORLEANS, LOOISIANA "« * < ^ « 

This Certificate of Public Convenience and Necessity is 
evidence of the carrier's authority to engage in transportation 
aa a coouaon carrier by motor vehicle. 

This authority will become effective only when the carrier 
has met the compliance requirements pertaining to insurance 
coverage for the protection of the public (49 CFR 1043), the 
designation of agents upon «rtiom process nay be served (49 CFR 
1044), and tariffs or schedules (49 CFlt 1300 through 1310, 
revised)• The carrier shall also render reasonably continuous 
and adequate service to the public. Failure to meet these 
conditions will constitute sufficient grounds fbr the suspension, 
Changs, or revocation of this authority. 

This authority is subject to any terns, conditions, and 
linitations as arei now, or may later be, attached -to this privilege, 

For common carriers with irregular route authoritvr Any 
irregular route authority authorized in this eertxxteste n a y 
not be tacked or joined with your other irregular route authority 
unless joinder is specifically authorized. 

The transportation service to be performed ia described on 
the reverse side of this document and will be valid as long as 
the carrier maintains conplianee with the above requirements. 

By the Commission. 

JAMBS H. BAYHB 
' secretary• 

(SEAL) 

Note: If there are any discrepancies regarding this document 
please notify the Commission within 30 days.. 



MC-143881 Sub 3 

To operate as a copnton carrier, by motor vehicle, in 
Interstate or foreign conmeroe, over irregular routes, 
transporting disabled vehicles and replacement vehicles, 
between points in the United States, (except Alaska and 
Bawali). 
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o 
U.S. Deparlment of Transportation 
Federal Motor Carrier Safety Administration 

400 Virginia Avenue, SW, Suite 800 
Washington, DC 20024 

SERVICE DATE 
FebnjaryOS, 2002 

DECISION 

MC-143861-C 
HOTARD COACHES. INC 

NEW ORLEANS, LA 

REINSTATEMENT OF AUTHORITY 

On April 23,1998. HOTARD COACHES. INC. was notified that Its certificate was revoked by the 
Federal Motor Carrier Safety Administration. 

HOTARD COACHES, INC, has now filed a written request for reinstatement of the authority and 
has submitted evidence of compliance with 49 U.S.C § 13906 and 49 CFR 387. 

it is ordered: 

The certificate evidenced in Doclwt No. M0143881-C is reactivated. The effective dale of the 
reinstatement ofthis authority is shown below. 

Decided: February OS, 2002 
By the Federal Motor Carrier Safety Administration 

fuj^.ttJU^ 
Gladys M. Cote, Chief 
Insurance Compliance Division 

REI 



C£RTIFICAiL Of HJBLIC CONVENIEKCE AND NECESSITY C-15.1 

HD MT 13'}171* SERVICE DATE 
NO. MC 133171* ^ y 24. 1972 

INDUSTRIAL BUS LINES, INC. 
(302 SOUTH CANYON,) 

OARLSEAD, WEHl MEXICO 88220 

Ac a Session of the INTERSTATE COMMERCE COMMISSION, Division 1, 
held at its office in Washington, D. C , on the 24th day 
of Hay, 1972. 

AFTER DUE INVESTIGATION, It appearing that the above-
named carrier has eonplied with all applicable provisions 
of the Interstate Commerce Act, and the requirements, rules, 
and regulations prescribed thereunder, and, therefore, is 
entitled to receive authority from this Connlssion to engage 
In transportation in interstate or fbreign connnerce as a 
motor carrier; and the Commission so finding; 

IT IS ORDERED, That the said carrier be, end it is 
hereby, granted this Certificate of Public Convenience and 
Necessity as evidence of the authority of the holder to 
engage in transportation In interstate or foreign comnerce 
as a common carrier by motor vehicle; subject, however, to 
such terms, conditions, and limitations as are now, or may 
'hereafter be, attached to the exercise o£ the privileges 
herein granted to the said carrier. 

IT IS FURTHER (MtDERED, and is made a cofadition of this 
certificate that the holder thereof shall render reasonably 
continuous and adequate service to the public in pursuance 
of the authority herein granted, and that failure so to do 
shall constitute sufficient grounds for suspension, change, 
or revocation of this certificate. 

IT IS FURTHER ORDERED, That.the transportation service 
to be performed by the said carri^^ in interstate or foreign 
coomerce shall be as specified below: 

REGULAR ROUTES:^ 

Passengers and express in the same vehicle with 
passengers. 

Between Carlsbad, N. Mex., and the facilities of the 
Duval Sulphur and Potash Company in Culberson County, 
Tex,, serving the intermediate points of Loving ̂  
and Mialaga, N. Mex., and Or la, Tex.; 



•Fjtfe' > t h e 

,:jg ;: NO. MC 133171*, SHEET ND. 2 ,;,̂  

^Trom eavlalMd over U. S. Highway 285 to Orla, Tex*, . 
•̂|!|eiiee>over utmunoered roads to the facilities of the 
{^Val Sulphur and Potash Company, and return qver,.,t.{n 
„|;lia sane route. 

RESTjj^CTXOIf: The operations authorised herein are "•''" 
resttfieted' to the transportation of passengers originating 
at or destined to the above-named facilities of the 
Dtivai^Sulphur and Potash Conqiany In Culberson County,'Tex. 

The ali^e-deserlbed authority to transport passengers was 
Issued pureuant^ to on application filed after January I , 
1967, and, therefore, no Incidental charter operetlons in 
interstate or foreign eonmerce are authorised by section 
208(c) of the Xnterstate Commerce Act, as amended November 
10, 1966. 

AND n ts rURTIBR ORDERED, That this certificate shell 
supersede Certificate No. MC U3171 Issued April 29» 1969, as 
corrected, in the IUMM of Potash Mines Transportation Company, 
Inc., as amended by order dated February 1, 1972, and that said 
certificate be, and It Is hereby, canceled. 

By the Ceaedsalon, division 1. 

ROBERT L. OSKAIA, 
(SEAL) Secretary 

*Tht8. certificate aeibraees the operating rights in the corrected 
eertlfleate superseded and canceled in the last ordering 
paragraph above,, and Is lesued to reflect the change In 
carrier's corporate •>«•"•. 



7 
OP-AEA-26 • 
(Rev. 5/83) 

INTERSTATE COMMERCE COMMISSION 
CERTIFICATE OF PUBLIC CONVENIENCE AND NECESSITY 

<••* m n m . 

MC-133171 (Sub-No. 2) SERVICE DATE 

IMDUSTRIAL BUS LINES, INC. JIIL 1 1983' 
CARLSBAD, NM 

This Certificate of Public Convenience and Necessity is 
evidence of the carrier's authority to engage in transportation 
as a conunon carrier by motor vehicle. 

This authority will become effective only when the carrier 
has met the compliance requirements pertaining to insurance 
coverage for the protection of the public (49 CFR 1043}t the 
designation of agents upon whom process may be served (49 CFR 
1044), and tariffs or schedules (49 CFR 1300 through 1310, 
revised). The carrier shall also render reasonably continuous 
and adequate service to the public. Failure to meet these 
conditions will constitute sufficient grounds for the suspension, 
change, or revocation of this authority. 

This authority is subject to any terms, conditions, and 
limitations as are now, or may later be, attached to this privilege. 

For common carriers with irregular route authority; Any 
irregular route authority authorized in this certificate may 
not be tacked or joined with your other irregular route authority 
unless joinder is specifically authorized. 

The transportation service to be performed is described on 
the reverse side of this document and will be valid as long as 
the carrier maintains compliance with the above requirements. 

By the Commission. 

Agatha L. Mergenovich 
(SEAL) Secretary 

Note: If there are any discrepancies regarding this document 
please notify the Commission within 30 days. 



MC-135171 (Sub-No. 2) 
Sheet 2 

To operate as a common carrier, by motor vehicle, in interstate 
or foreign commerce, over irregular routes, transporting 
passengers, in charter and special operations, between points in 
the united States (except Hawaii). 
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OP-AEA-26 
(Rev. 5/83) 

INTERSTATE COMMERCE COMMISSION 
CERTIFICATE OF PUBLIC CONVENIENCE AND NECESSITY 

MC-133171 Sub 3{A}* 
SERVICE DAn 

INDUSTRIAL BUS LINrlS, INC. ' 
CARLSBAD, NEW MEXICO f^Q g g t9fi4 

This Certificate of Public Convenience a.nd Necessity is 
evidence of the carrier's authority to engage in transportation 
as a common carrier by motor vehicle. 

This authority will become effective only when the carrier 
has met the compliance requirements pertaining to insurance 
coverage for the protection of the public {49 CFR 1043), the 
designation of agents upon whom process may be served (49 CFR 
1044), and tariffs or schedules (49 CFR 130C through 1310, 
revised). The carrier shall also render reasonably continuous 
and adequate service to the public. Failure to meet these 
conditions will constitute sufficient grounds for the suspension, 
change^ or revocation of this authority. 

This authority is subject to any terms, conditions, and 
limitations as are now, or may later be, attached to this privilege, 

For common carriers with irregular route authority; Any 
irregular route authority authorized in this certificate may 
not be tacked or joined with your other irregular route authority 
unless joinder is specifically authorized. 

The transportation service to be performed is described on 
the reverse side of this document and will be valid as long as 
the carrier maintains compliance with the above requirements. 

By the Commission. 

(SEAL) 

James H. Sayne 
Acting Secretary 

Note: If there are any discrepancies regarding this document 
please norify the Commission within 30 days. 

NOTE; Applicant is authorized to provide regular route trans­
portation in intrastate commerce and also must comply with re­
quirements at 49 U.S.C. 10922 (c) (2)(E). 



MC-133171 Sub 3(A) 

To operate as a common carrier, by motor vehicle, in 
interstate, intrastate, or foreign commerce, over regular 
routes, transporting passengers, (1) between Midland, TX, 
and San Angelo, TX, from Midland, TX over Texas Highway 
158 to junction U.S. Highway 87 near Sterling City, TX, 
then over U.S. Highway 87 to San Angelo, TX and return 
over the same route, (2) between Midland, TX and Odessa, 
TX, (a) over U.S. Highway 80 and (b) over Interstate High­
way 20, and (3) between Odessa, TX and Presidio, TX, from 
Odessa, TX over U.S. Highway 385 to junction U.S. Highway 
67 at McCamey, TX, then over U.S, Highway 67 to Presidio, 
TX, and return over the same route, serving all intermediate 
pomes in (1) through (3) above. 



OP-AEA-26 
(Rev. 5/83) J 

INTERSTATE COMMERCE COMMISSION 
CERTIFICATE OF PUBLIC CONVENIENCE AND NECESSITY 

MC-133171 Sub 3(B) I SERVICE DATE 

INDUSTRIAL BUS LINES, INC. FEB 2 8 ISS'-'l 
CARLSBAD, NEW MEXICO 

This Certificate of Public Convenience and Necessity is 
evidence of the carrier's authority to engage in transportation 
as a common carrier by motor vehicle. 

This authority will become effective only when the carrier 
has met the compliance requirements pertaining to insurance 
coverage for the protection of the public (49 CFR 1043), the 
designation of agents upon whom process may be served (49 CFR 
1044), and tariffs or schedules (49 CFR 1300 through 1310, 
revised). The carrier shall also render reasonably continuous 
and adequate service to the public. Failure to meet these 
conditions will constitute sufficient grounds for the suspension, 
change, or revocation of this authority. 

This authority is subject to any terms, conditions, and 
limitations as are now, or may later be, attached to this privilege, 

For common carriers with irregular route authority; Any 
irregular route authority authorized in this certificate may 
not be tacked or joined with your other irregular route authority 
unless joinder is specifically authorized. 

The transportation service to be performed is described on 
the reverse side of this document and will be valid as long as 
the carrier maintains compliance with the above requirements. 

By the Commission. 

James h, Bayne 
(SEAL) Acting Secretary. 

Note: If there are any discrepancies regarding this document 
please notify the Commission within 30 days. 



MC-133171 Sub 3(B) 

TO operate as a common carrier, by motor vehicle, in 
interstate or foreign commerce, over irregular routes, 
transporting shipments weighing 100 pounds or less if 
transported in a motor vehicle in which no one package 
exceeds 100 pounds, between points in the United States, 
(except Alaska and Hawaii). 



EXHIBIT 2-B 

Intrastate Operating Authorities 



Louisiana 



Xjouisiana ^Fubhc Service Commission 

POST OFFICE BOX 91154 
BATON ROUGE, LOUISIANA 70821-9154 

COMMISSIONBRS 

Jimmy Held, Chairman 
District n 

Clyde C. Holloway, Vice Chairman 
District IV 

Poster L. Campbell 
DIstrietV 

Lambert C. Boissiere m 
District m 

EricF. Sicrmetia 
Dislrict I 

Telephone: (225)342-4439 EVE KAHAO GONZALEZ 
Executive Secretaiy 

DENNIS WEBER 
Executive Counsel 

JOHNNY E. SNELLGROVE, JR. 
Deputy Undersecretary 

LOUISIANA INTRASTATE REGISTRATION/INSURANCE RECEIPT 
Joseph B. Ortego, Deputy Assistant Secretary 

liegal Counsel Transportation Division 

NUMBER. RI -1082 
LPSC Serial#: B232843 2013110512 

F i l e No. - 598075 
DOTi: 213410 
C a l a o T r a v e l , I n c . 
37180 a igh i r ay 30 
Geismar LA 70734 

Original - X. 
Supplomental -

Issued :01/31/2012 
Siqplres: January 31, 2013 

For the transportation of passengers by a Charter Bus. 

This receipt evidences that the above named carrier has registered 44 
vehicles with the Louisiana Public Service Connlssion and filed proof 
of Insurance coverage..with ninlmum limits of $250,000, $500,000, 
$10,000 pursuant to LRS 45:163. This receipt Is subject to revocation 
if the required Insurance filing la not maintained. 

NOTE: 

A COPX OF THIS RECEIPT MUST BE CARRIED ON BOARD ALL VEHICLES, 
INCLUDING LEASED VEHICLES, BEING OPERATED BY THE REGISTERED 
CARRIER IN INTRASTATE COMMERCE. 

•tPSCRI-03 

A Century tfPubtie Service 



1082 
Caloo Travel , Inc . 
37180 Highway SO 
Geiamar LA 70734 

LOUISIANA PUBLIC SERVICE COMMISSION 
Transportation Dirisioin 

Pos t o m c e Box 91154 B a t o n R o u g e , LA 70821-9154 
T e h ^ h o n e : (888) 342-5717 o r C22S) 342-4439 L P S C Websi te : www. togcor t t 

LOUKUNAINTKASTAH REGISTRATION OF (lAHTQ SERVICE OF 16 PASSENGERS OR MORE 

B E N B W A L Y B A B : 

Origlnl AppikatioB: 
Sgpplaniiilol AppHarthm: 

2012 

Physical AddreM 

Physical City Physical State Physical Zip Code 

Mailing Address 

' O O R P O R A H O N - (inc., LLC, LTD etc) ^ i L 0 \ j M ^ \ J i X o & > ^ 

a PARTNEBSHIP-Identify Partners 

a SOLE FROPRIEIORSHIP - Name of IndlvlduaL 

REPRESENTATIVE: PBraun a wham Immli te may ha mmJe (applliaMt nr hnal rapraaBnlatliM) 
'̂ -°'« (MjA W M 
AddresK 3*1180 ^uJvj 3 0 

•naec ffex^^t j^ 

1 ""^ (»»Oia/î  agî  City: gvniciAA^ State: L t V \ Z i p - . ' ^ Q ^ H I f 

INSURAMCE: (NBUB of In i i rmiB Campeny) -

NUMBER OF VEHICLES OPEFiATED: -
4M 

TOTAL FEES!: ($10.00 PER VEHICLE) -

•APPUCANT REGISTERED UNDER YHE OCR PROORAIM: (Y cr Hi) -USDOTft. 9 1 3 4 , ^ 
NOTE - * Vehicles registered andc r U C R for the cu r ren t year d o not owe the $10 JIO fcCk but mas t at tach co|iy of eur rca t UCR receipt) 

T h e app l i can t a cknowledges a n d agrees that a p r o o f o f insurance ( F o r m E ) filing is required to b o filed w i th the oommiss ion pr ior to die 
C o n u n i s s i o n i ssu ing a Registrat ion / Insurance receipt authorizing the c a n i e r to oo tmneoce intrastate for-hire o p o a t i o n s . (Can ie r s a r e requi red 
to ca r ry a c o p y o f the Regis t ra t ion/Insuranoe rece ip t o n boa rd flie vehic le a t a l l t ime.) 

O^^JL. |̂a^,JU^•f^ C«o 

' # 

Signature 

-72 R / I R e n e w a l M a i l o u t R E V I S E D 10/2008 

Ti t le 
ibil (D-. 

Date 

http://www.togcortt


C(»dMISSIONERS 

^nuEiy Keld, Clialiman 
District n 

Cljrde C. HoIIoway, \ t o Oiaiiman 
District IV 

Poster L Campliell 
District V 

Lanltert C. Boissiere i n 
District i n 

Eric P. SloBietta 
District I 

Jiouisiana ^Tubiic Service Commission 

POST OFFICE BOX 91154 
BATON ROUGE, LOUISIANA 70821-9154 

Telephone: ,225)342-4439 EVE KAHAO GONZALEZ 
Executive Secretary 

DENNIS WEBER 
Executive Counsel 

JOHNNY E. SNELLGROVE, JR. 
Deputy Undersecretary 

LOUISIANA INTRASTATE REGISTRATION/INSURANCE RECEIPT 
Joseph B. Ortego, Deputy AssistEuit Secretary 

Legal Counsel Transportation Division 

NUMBER RI - 1 0 4 0 
LP8C S a r i A l # f ' E 2 3 2 8 4 2 2013110512 

F i l e No. - 30 
IXXef: 1S64S1 
H o t a r d C o a t e e s , I n c . 
37180 Hvy 30 
Gaiamar LA 70734 

Original -
S^pplamantal 

Issued :01/31/2012 
B^ires; Jsjnuaxy 31, 2013 

For t h a transportation o£ passengers by a Charter Bus. 

This receipt, evidences that the above named carrier has registered 45 
vehicles with the Ziouisiana Public Service Conmission and filed proof 
of insurance coverage with ninianim limits of $250,000^ $500(000,. 
$1-0,060 pursuant to LRS 45^^:163. This receipt is subject to revocation 
If the required insurance filing is not maintained. 

NOTE: 

W 

A COPY OF THIS RECEIPT MUST BE CARRIED ON BOARD ALL VEHICLES, 
INCLUDING LEASED VEHICLES, BEING OPERATED BY TBE REGIS' 
CARRIER IN INTRASTATE COIMERCE. 

LPSCRM)3 

A Cmtury cf Public Senlee 



1040 
Hotard Coaches, Inc. 
37180 Hwy 30 
Getsmnr LA. 70734 

LOUISIANA PUBLIC SERVICE COMMISSION 
Transportation Diyisioa 

Post omce Box 91154 Baton Rouge, LA 70821-9154 
Telephone: (888) 342-S717 or (22S) 342-4439 LPSC Webdie: www.lpsc.oni 

lOU IS IMA INTRAnATE REGISTRATION OF CHARTER SERVICE OF l i PASSENGERS O t MORE 

RENEWAL YEAR: 

Oriihnl AppHaHoo; 
StpyianestglAMiadrilos: 

2012 

Finical Address 

Physical City 

MaiUng Address 

Physical State 

CORPORATION - (Inc., LLC, LTD eto) C C t f l ^ ^ g V d x i ^ n 

I D PARTNEBSHIP - Identity Partners 

! • 
I n SOLE FSOPRIETOBSHIP - Name of Individual 

Physical Zip Code 

HEPHESEHTATI VE: P B I T O tu whrnn Inuririiw may be nwfc (•ppllcant v hnal rBpraBi t r t lw) 

™^ ?CekiJi/^K 
Addn̂ss: l ^ l j ^ O ^ ^ V j %0 
cay. 6>flj\r<\A< State: ( ^ JZ ip inon i *^ phon«i^a>g:^?:L^-a^1*; 

INSURANCE: (Hamari C«panr)-

MUMBER OF VEHICLES O P E I V L T E D : - H$ 
U S D O T * : - KbH^^ 

TOTAL l=EES$: ($10.00 PER VEHICLE) • 

*APPLICAWr REQISTERED UNDER THE U i m PROGRAM; (Y of N) -

NOTE - * Vehicles registered under UCR for the currwt year do net owe the $10.00 fae. but wast attach capy of cnrreat UCR rccei|»l) 

The appUcant acknowledges and agiees that a proof of insurance (Form E) iUing is required to b» filed widi the c ^ ^ 
Conmiission issuing a Registeation /Insunuice receipt audioriznig fhe canier to commence intrastate fbr-hue operations. (Carriers are required 
to carry a copy ofthe Registratlon/InBurBDce receqit on board the vehicleat all time.) 

Data 
'fy.i.or., fUui»..j-" 

• 

Signature 

-72 R/I Renewal Mail out REVISED 1(V2008 

4 Itle 

http://www.lpsc.oni


New Mexico 



02/23/2804 82:32 5854243626 ALL ABOARD AMERICA PAGE 81 

QMC3MP. 03410107 TRM m̂ «<a«M!WaOt 54066 

NEWMEXJCO 
PUBUC ItEGULATION COMMISSION 

Services 
INDUSTRIAJI BUSLINES, INC. 
DA/A ALL i | i O » AMERICA 

2520 CAIIMb m > M D A #C 
y j W ^ y NEW M E X i r ^ j i l i i l T 

CHARTER ^\l^^r%J$F»^TlON OF PASS^p^R^ ^IPIFINED AS 
TRANSPOR fgl*«gOff&fa^OUP OF PERSOf̂ iMfidMIPSIUANT TO A 
COMMON PURP^fi^UM!£R A SINGLE COMBAOp. AND AT A FIXED 
CHARGE FOlft^^mfe^TPiqg-OR VEHlCLE/TTIwr ACQUIRED THE 
EXCLUSIVE USE OF THE llDTOR VE^ffitE TO TRAVEL TOGETHER 

rC'̂ JBTiViEEN POINTS AND PLACES 
a i f v i p x c o . 

Nfd by the C^mmiaiion. Tlw bolder of (his 
lii^ Nfotor TruqponatlMi Rules. 

U N D E R A C O M M O N ITINE 
T H R O U G H O U T T H E STATE i 

This Wananl shall remain in eSfect until 
warrant is antgect to Ifae New Mexico Motor 

DONE THIS lhvt*^r DAYOF. .,2003. 

KonsM J. Martlneii vbeelM' 
rranaportattenOMalBn / 



Feb 15 07 12:05p P . l 

NEW MEXICO 
PUBLIC REGULATION COMMISSION 

Contrad Motor Carrier Permit 
ENDORSBIEHT 
DOCKETNO. 03.«»96.'nt.M 

No. 540660 
Pursuant to OnJg of fte New Mexico Public Regulation nnmnriwon dated IunBa4.20i;>» a Coaflaet 

Moior earner Pemit is herfrjiv «Mted lo INDUSTRIAL BUS UNES. 1NC„ Dffl/A ALL ABOARD 
AMERICA! MMt Canrino Kiihufa ftm^ f ̂ ^ jtew Meaaeo OT307. tn enyaae in ialtaaate enmmm as 

Sbntde Service from pomts aad pboes in Bernalillo, Sandoial, SOB K^gud and Valeiicia 
counties, to points and places in Bernalillo, Sandoval, San NGgoel and Valencia ooonties. 

This peiinit to icoiain in e£EBGt fixm aid afier date hereoi^ sulgect to aU api^cable p ^ 
tbe New Mexico Motor Canier Act, and Ruks, R^olitlons and Requirenents prescribed 
tfaefeunder. 

Wttnctt the signatam and seal of the Coamussion at Santa Fe, New Mexico^ d i i s j S t ! l _ ^ 
o f 7 > / y .2004. 

BBBBR.ltDI(HIB8;CRAB5i|{^ 
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CERTIFICATE/PRC NO. 54066 

i 

NEW MEXICO 
PUBLIC REGULATION COMMISSION 

Conttntssioners 
Diltricll Jason Marks I>istrict2 David W. King Diilrict3 Jerome D. Block 

District 4 Carol K. Sloan Dislrict 5 Sandy Jones 

ENDORSEMENT 

INDUSTRIAL BUS LINES, INC. 
D/B/A ALL ABOARD AMERICA! 

2520 CAMINO ENTRADA #C 
SANTA FE, NEW MEXICO 87507 

'£L 

alto's •;•) I 

SERVICE: SCHEDULED 
ROUTE: REGULAR 

AUTHORITV: PASSENGERS 

« ^ DESCRIPTION: 

Industrial Bus Lines d/b/a All Aboard America! is authorized to provide Shuttle Service (as 
Defmed in 18.3.7(T) NMAC) from points and places in Dona Ana and Otero Counties to 
points and places in Dona Ana and Otero Counties. 

THIS CERTIFICATE SHALL REMAIN IN EFFECT FROM AND AFTER DATE HEREOF, 
SUBJECT TO APPLICABLE PROVISIONS OF THE NEW MEXICO MOTOR CARRIER 
ACT AND THE RULES. REGULATIONS AND REQUIREMENTS PRESCRIBED 
THEREUNDER AND ISSUED PURSUANT TO THE COMMISSION'S FINAL ORDER 
DATED AUGUST 10. 2006. 

S f s ^ DONE THIS, aTH DAYOFAPEiL,2010 
. • ' • ' i ' ^ ' M 



Texas 



m ( L HEtJnNaTEXAN8&0.MEiJ>IN0TE»«0ffi}W. 

MOTOR CARRIER CERTIFICATE OF REGISTRATION 

Certificate of 
Regiatrelton No: 0000004618 Datelasued: OfSOOOII 

USDOT*: 27402 

INDUSTRIM. BUS UNE8. INC. 
AU. ABOARD AMERICA I 
10615 WEST COUNTY ROAD 127 
ODESSA. TX 7976S.OO0 

Having tkilfilled tha appficaUon requirements of the Department of Motor Vehides (DMV) relaling to the 
regiatfatlon of oommwdal motor carriers, this Ceitifjeato of Registration Is h e r ^ granted to: 

INDUSTRIAL BUS UNES, INC. 
ALL ABOARD AMERICA I 
1061S WEST COUNTY ROAD 127 
ODESSA, TX 7S70S-000 

This Certificate of Registration authorized OM^rz issuance of an insurance cab card idenlHying each 
Commercial motor vehide registerad with DMV. 

This Certlflcato of Registration ia not transfarable. 

VOID IF ALTERED MJL-AB 



•^WSr" Texas Dcparttncnt tisTMolorX^iictes 
MCLnNOTEXAHS 0 0 . HEtPINQ TEMaOnaUl 

Insurance Csb Csrd for Cortmeate #: 0000004518 
Dais 

USDOT*: 
8000011 

27402 

INDUSTRIAL BUS LINES. INC. 
A a ABOARD AMERICA I 
10615 WEST COUNTY ROAD 127 
ODESSA TX 7876S>000 

INDUSTRIAL BUS UNES, INC. 
ALL ABOARD AMERICA t 
10615 WEST COUNTY ROAD 127 
ODESSA TX 79765-000 
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(VOID IF ALTERED) 
TN« Sating tignHto (hat llw motor eantar has duly fflad praof of hnavnoa a* of lh« date 1M( in tw^ 
laeaiva the cutrant status or lagistmtlen or bMunnee covarage, iteaaa cal Ih* Molar Cantor Ohiaio^ 
The original bMuranoo Cab Card nHMt be niained in tha eantai^ prinoipla plaos of iNMlnaoa A oopy of the page that ida^ 
MgMightlng) ths vaNcla bemg operated nuat be plaeod in ths eab of the idantlRad vehiala. 

Pagalori ALL.AB 



EXHIBIT 3 

Biographies of Messrs. McNeely and Lentzsch 



BIOGRAPHICAL INFORMATION 

Stephen A . McNeely has over 25 years of senior management experience as a CEO/ executive 
cl^airman across a broad spectrum of portfolio companies, successfuily completing turnarounds in 
public and private companies, both domestic and international, up to $8 billion. 

In addition to his current responsibilities as DW International Corp Executive Chairman, Steve is 
founding and managing partner of Tantara Capital Partners, LLC. 

Most recently, Steve was an Operating Partner at Falconhead Capital, LLC and Executive 
Chairman/CEO of two Falconhead portfolio companies. Prior to his position at Falconhead, Steve 
was the Chief Executive Officer, President and Board member of HQ Global Holdings, the largest 
office and business services provider in North and South America with over 300 properties owned 
by Cerberus and BNP Paribas. 

Steve has also served as Managing Partner of PSM Equity Partners, partnering with Peter Ueberroth 
and other private equity groups, focusing on marlceting, media, communications, advertising and 
sports properties; as CEO, President, Board member at Aegis Communications Group; GlobeCast 
Communications; GE Capital's Patrick Media Group and GECARS; Tenneco Automoth^e; Chase 
Capital Group; and in other senior executive capacities at Exxon Corporation. 

In addition to the Dent Wizard International Corp board, Steve currently serves on the boards of 
The Advertising Council, the Direct Marketing Education Foundation (DMA) , LMA Radio Group, 
and Money Management International, as well as the National Campaign Director for the Coalition 
of Organ and Tissue Donation. 

Steve Is a graduate of the University of Kentucky and postgraduate studies at Wharton and the 
University of Alabama. He is also is a former professional race car driver and A i r Force pilot. 



Craig R. Lentzsch is a senior corporate executive with significant experience in the transportation sector. H e 

served from 2003 until 2007 as president and chief executive officer of Coach America Holdings, Inc., a former 

portfolio company of Kohlberg & Company, LLC. With 30 business units located in all major cities in the 

southem half of the United States, Coach was the premier provider of ground transportation and travel services 

in its markets. During his tenure, the company's revenues increased from $200 million to more than $400 

million. 

Prior to Coach America, Mr. Lentzsch served on two different occasions at Greyhound Lines, Inc. He first 

served as vice chairman and executive vice president of Greyhoimd from 1987 to 1989, when he and his 

partners acquired Greyhound in a leveraged buyout from the Dial Corporation. When Mr. Lentzsch retumed to 

the company in 1994, he served as president and chief executive officer until 2003. After completing a 

consensual restructuring in 1995, Mr. Lentzsch executed a turnaround plan that increased passenger volume 

and profits 50% and 20%, respectively, for each of six years. 

Prior to re-joining Greyhound, Mr. Lentzsch served from 1992 to 1994 as executive vice president and chief 

financial officer of Phoenix-based Motor Coach Industries International, Inc., the largest manufacturer of 

intercity coaches and transit buses in North America. 

In 2008, Mr. Lentzsch was elected to the board of Dynamex, Inc., a publicly traded provider of same-day 

delivery and logistics services, where he chaired the audit committee and served on the special committee that 

negotiated the sale ofthe company in 2011. From 2006 to 2009 he served by Congressional appointment on the 

National Siuface Transportation Infrastmcture Financing Commission. Mr. Lentzsch is on the board of 

directors of the Intermodal Transportation Institute at the University of Denver, where he teaches 

transportation systems and transportation finance at the masters level. 

In 1980, Mr. Lentzsch co-founded BusLease, Inc., which became the largest lessor of buses in the United States. 

He previously served on boards of publicly traded Hastings Entertainment, a multi-media retailer in small and 

medium-sized markets in the westem United States, and of Storehouse, Inc., an Atlanta-based, privately-held, 

retail chain selling contemporary fumiture. He co-foimded Enginetech, Inc., an importer and distributor of 

automobile engine parts for the United States aftermarket, in 1982. 

Mr. Lentzsch is an honors graduate of Georgia Institute of Technology with a B.S. in applied mathematics and 

of the University of Pennsylvania's Wharton School with an M.B A. concentrating in finance and marketing. 


